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Ore grades (Cu, Au, Pb, Zn, Ni)

General trend
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Average gold grade
(US, Canada, Australia & SA)
> 10g/t in 1970
~7 g/tin 1980

<3 g/tin 2000
~1 g/t currently




80

60

40

Index 2000-01 =100

20

MFP with depletion effects removed

0 T I T I 1
1974-75  1978-79 1982-83 1986-87 1990-91 199495 1998-99 2002-03 2006-07




ary gold deposits found in western world: 1950

Expendituras {MSL;SEB]

54

23

52

51

- 50
1970 2000 2010

Sounos: MnEx Conlting las 2010 B




QO

>

o, o

@

F 1y
s)) ¢

; 'cc,

Outcrop Shallow basement
Basement depth <500m
Basement depth 500m to 1000m

ment depth > 1000m



Estimated Remaining life for Major Australian Mines
(based on all operations mining >1 Mt ore in 2010. Excludes Bulk Minerals)

2011 2015 2020 2025 2030 2035 2040

1 White Dam
2 Laverton Gold
3 Tindals

4 Southern Cross
5 Plutonic

& Ellendale

|
|
7 Jundee |
8 Yilgarn South
9 Kanowna

10 Union Reefs

11 Century

12 Carosue Dam

13 Mt Lyell

14 Moolart Well

15 Higginsville

16 Bronzewing

17 Stives

18 Sunrise Dam

19 Paddington

20 Ranger

21 Ernest Henry

22 Cannington

23 Prominent Hill

24 Broken Hill

25 Cowal

26 Tanami (Newmont)
27 Mt Rawdon

28 Argyle

29 Edna May

30 Mtisa

31 Northparkes

32 Super Pit

33 Ravenswood

Closure Date based on
current Resources

34 Ridgeway

35 Nifty

36 MoArthur River
37 Telfer

38 Groote Eylandt
39 Boddington
40 Cadia Hill

41 Olympic Dam
42 Murrin Murrin

ated Mine Lives are approximate only and are based on dividing the current g ;
Reserves and MI&I| Resources by the preduction rate reported for 2011 seures: MinbwCansyiting O fugsr 012




Example Drilling Program

remote 5,000m Australian greenfield mineral
exploration drilling program in covered
environment to 250m depth

test cover sequences and target basement

T

Drilled Cost (Days)
Diamond 5,000 $2M $1.25M  $3.25M 100
RC 5000 $0.75M $1M $1.75M 25

Coiled Tubing 5,000 $0.25M $0.25M $0.5M 20

DD $650/m total program costs*: RC $350/total program costs*
CT $50/m metre rate, $100/m total program costs*

DD 50m/day; RC 200m/day; CT 250m/day

*total program costs include: metre rate, failed holes,
mob/demab, drill pads, rehab, surveying, supervision/field
salaries and analytical costs (assay, mineralogy & petrophysics)

DEEP EXPLORATION
TECHNOLOGIES
Uncoverng the future




